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2. Portfolio Credit Framework As At 31 August 2023

Concise Investment Report Pack 50

City of Fremantle - Municipal
1 August 2023 to 31 August 2023

Credit Issuer/Security
Quality Rating Group Face Value 9% Total Value
Tier 1
AA+ 10 AA- 12,000,000.00 21.87%
Al+ 5,185,575.86 9.45%
Tier 1 17,185,575.86 31.32%
Tier 2
At 1o A- 26,000,000.00 47.38%
Al 3,194,074.42 5.82%
A2 32.68 0.00%
Tier 2 29,194,107.10 53.20%
Tier 3
BBB+ to BBB- 8,500,000.00 15.49%
Tier 3 8,500,000.00 15.49%
Portfolio Total 54,879,682.96 100.00%
Limits
. . Maximum Allocation Maximum
Eediii=anpleionn Face Value Allocation %
Tier 1 AAA to AA-to Al+ 54,879,682.96 100%
Tier 2 Alto A- 32,927,809.78 60%
Tier3 BBB+ to BBB- 19,207,889.04 35%
Tier 4 Unrated (Authorised) 8,231,952.44 15%

Face Value by Portfolio Credit Framework

B Tier 1 (31.32%)

B Tier 2 (53.20%)

[ Tier 3 (15.49%)

City of Fremantle
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Concise Investment Report Pack 50
City of Fremantle - Municipal
1 August 2023 to 31 August 2023

3. Portfolio Credit Framework Limits As At 31 August 2023

Maximum % Used % Available % Exceeded

Allocation Allocation  of Maximum  of Maximum  of Maximum

Tier Allocation % Allocation Allocation Allocation
Tier 1 17,185,575.86 31.32% 100.00% 31.32% 68.68% 0.00%
Tier 2 29,194,107.10 53.20% 60.00% 88.67% 11.33% 0.00%
Tier 3 8,500,000.00 15.49% 35.00% 44.26% 55.74% 0.00%
Tier 4 0.00 0.00% 15.00% 0.00% 100.00% 0.00%

54,879,682.96

Values used in the above calculations exclude interest for term deposits and other simple intereest

securities.

Portfolio Credit Framework Amounts Relative to Maximum Allocations

Tier (Maximum Allocation)

Tier 1 (100.00%)

Tier 2 (60.00%)

Tier 3 (35.00%)

Tier 4 (15.00%)

0%

20%

40% 60% 80%

Percentage Relative to Maximum Allocation

100%

[ Used [ Available

120%

[ Exceeded
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Concise Investment Report Pack 50
City of Fremantle - Municipal
1 August 2023 to 31 August 2023

4. Counterparty Credit Framework As At 31 August 2023

Rating
Issuer Group Face Value 9% Total Value

A2, BBB+ to 2,500,032.68 4.56%
AMP Bank Ltd BBB-
Bank of Queensland Ltd At to A- 8,000,000.00 14.58%
Bendigo & Adelaide Bank Ltd At to A- 9,000,000.00 16.40%
Judo Bank BBB+ to BBB- 3,000,000.00 5.47%
Macquarie Bank A+to A-, Al 4,194,074.42 7.64%
MyState Bank Ltd BBB+ to BBB- 3,000,000.00 5.47%
National Australia Bank Ltd AL+, AAT to AA- 15,185,575.86 27.67%
Suncorp-Metway Ltd A+ to A- 8,000,000.00 14.58%
Westpac Banking Corporation Ltd AA* 0 AA- 2,000,000.00 3.64%
Portfolio Total 54,879,682.96 100.00%

Notes

1. An issuer may have multiple rating groups if they are
associated with, as an example, holdings in both an At Call
Deposits (short term rating) and a term deposit (long term
rating) security.

Face Value by Issuer

Il AMP Bank Ltd 4.56%

I Bank of Queensland Ltd 14.58%

Bendigo & Adelaide Bank Ltd
F 16.40%

I Judo Bank 5.47%

[ Macquarie Bank 7.64%

Il MyState Bank Ltd 5.47%

National Australia Bank Ltd
W 57 67%

[ Suncorp-Metway Ltd 14.58%

Westpac Banking Corporation
T Ltd 3.64%
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5. Issuer Trading Limits As At 31 August 2023

Issuer Issuer Parent Already Traded Limit For  Tier Trading Limit Trading Limit Trading Limit ~ Trading Limit Trading Limit ~ Trading Limit Trading Limit
(with Issuer Group) Book or (Long Type Used (%) Available (%) Available (Value) Exceeded (%) Exceeded ($)
Face Value Trading Term
Notional Entity Rating)
AMP Bank Ltd 2,500,032.68 Entity Tier 3 10.00 % of 56,335,778.04 44 56 3,133,545 0 0
Bank of Melbourne Westpac Banking 2,000,000.00 Entity Tier 1 45.00 % of 54,879,682.96 8 92 22,695,857 0 0
Corporation Ltd
Bank of Queensland Ltd 8,000,000.00 Entity Tier 2 25.00 % of 56,335,778.04 57 43 6,083,945 0 0
BankSA Westpac Banking 2,000,000.00 Entity Tier 1 45.00 % of 54,879,682.96 8 92 22,695,857 0 0
Corporation Ltd
Bendigo & Adelaide Bank Ltd 9,000,000.00 Entity Tier 2 25.00 % of 56,335,778.04 64 36 5,083,945 0 0
Judo Bank 3,000,000.00 Entity Tier 3 10.00 % of 56,335,778.04 53 47 2,633,578 0 0
Macquarie Bank 4,194,074.42 Entity Tier 2 25.00 % of 56,335,778.04 30 70 9,889,870 0 0
ME Bank - a division of Bank of Queensland Ltd Bank of Queensland 8,000,000.00 Entity Tier 2 25.00 % of 56,335,778.04 57 43 6,083,945 0 0
Ltd
MyState Bank Ltd 3,000,000.00 Entity Tier 3 10.00 % of 56,335,778.04 53 47 2,633,578 0 0
National Australia Bank Ltd 16,641,670.94 Entity Tier 1 45.00 % of 56,335,778.04 66 34 8,709,429 0 0
Rural Bank Ltd Bendigo & Adelaide 9,000,000.00 Entity Tier 2 25.00 % of 56,335,778.04 64 36 5,083,945 0 0
Bank Ltd
St George Bank Limited Westpac Banking 2,000,000.00 Entity Tier 1 45.00 % of 54,879,682.96 8 92 22,695,857 0 0
Corporation Ltd
Suncorp-Metway Ltd 8,000,000.00 Entity Tier 2 25.00 % of 56,335,778.04 57 43 6,083,945 0 0
Westpac Banking Corporation Ltd 2,000,000.00 Entity Tier 1 45.00 % of 54,879,682.96 8 92 22,695,857 0 0
79,335,778.04 146,203,153 0

(Excluding Parent
Group Duplicates)

56,335,778.04

City of Fremantle
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Concise Investment Report Pack 50
City of Fremantle - Municipal
1 August 2023 to 31 August 2023

Issuer Trading Limits
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Concise Investment Report Pack 50
City of Fremantle - Municipal
1 August 2023 to 31 August 2023

6. Portfolio by Term to Maturity As At 31 August 2023

Face Value by Term Remaining

Term Remaining (Days) Face Value % Total Value
At Call 8,379,682.96 15.27%
60 2,000,000.00 3.64%
90 5,000,000.00 9.11%
120 1,000,000.00 1.82%
150 3,000,000.00 5.47% At Call
180 19,000,000.00 34.62%
210 3,000,000.00 5.47% 60
270 7,000,000.00 12.76%
6,500,000.00 11.84%
365 9 0
Portfolio Total 54,879,682.96 100.00%

120

Note: Term Remaining is calculated
using a weighted average life date
(WAL) where appropriate and available
otherwise the interim (initial) maturity
date is used.

150

180

Term Remaining (Days)

210

270

365

I
0 5 10 15 20

Millions
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7. Portfolio Summary by Fossil Fuel Lending ADIs As At 31 August 2023

Portfolio Summary by Fossil Fuel

Lending ADIs

ADI Lending Stattus % Total

Current Period

Non Fossil Fuel Lending ADIs

2,000,000.00
9,000,000.00
3,000,000.00
3,000,000.00
8,000,000.00

Bank of Queensland Ltd 3.6%
Bendigo & Adelaide Bank Ltd 16.4%
Judo Bank 5.5%
MyState Bank Ltd 5.5%
Suncorp-Metway Ltd 14.6%

45.5%

Fossil Fuel Lending ADIs

25,000,000.00

AMP Bank Ltd 4.6% 2,500,032.68
Bank of Queensland Ltd 10.9% 6,000,000.00
Macquarie Bank 7.6% 4,194,074.42
National Australia Bank Ltd 27.7% 15,185,575.86
Westpac Banking Corporation Ltd 3.6% 2,000,000.00

54.4% 29,879,682.96

Total Portfolio

54,879,682.96

All amounts shown in the table and charts are Current Face Values.
The above percentages are relative to the portfolio total and may be

affected by rounding.

A fossil fuel lending ADI appearing in the non-fossil fuel related table
will indicate that the portfolio contains a "green bond" issued by that

ADI.

Note: Reference for financial institutions not supporting the unlocking

of carbon is (http://www.marketforces.org.au/).

Fossil Fuel vs
Non Fossil Fuel
Lending ADI

Non Fossil Fuel
Lendings ADIs

Fossil Fuel
Lendings ADIs

Non Fossil Fuel Lending ADIs (45.6%)

Il Fossil Fuel Lending ADIs (54.4%)

Bendigo & Adelaide Bank Ltd (36.0%)

I Suncorp-Metway Ltd (32.0%)

[ Judo Bank (12.0%)

Bl MyState Bank Ltd (12.0%)

Bank of Queensland Ltd (8.0%)

Il National Australia Bank Ltd (50.8%)

Il Bank of Queensland Ltd (20.1%)

Macquarie Bank (14.0%)

I AMP Bank Ltd (8.4%)

[ Westpac Banking Corporation Ltd (6.7%)
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8. Performance Statistics For Period Ending 31 August 2023

Trading Book

City of Fremantle - Municipal

Portfolio Return (1)

Performance Index (2)

Excess Performance (3)

Notes

NP

w

1 Month 3 Month 12 Month Since Inception
0.31% 0.88% 3.20% 1.63%
0.37% 1.04% 3.37% 1.32%
-0.06% -0.16% -0.17% 0.31%

Portfolio performance is the rate of return of the portfolio over the specified period

The Performance Index is the Bloomberg AusBond Bank Bill Index (Bloomberg
Page BAUBIL)

Excess performance is the rate of return of the portfolio in excess of the
Performance Index

Weighted Average

Trading Book Running Yield
City of Fremantle - Municipal 4.47
Fossil Fuel Support - Simple Interest Only 5.04
Non Fossil Fuel Support - Simple Interest Only 5.03
Fossil Fuel Support - All Securities 4.00
Non Fossil Fuel Support - All Securities 5.03

City of Fremantle
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9. Interest and Distribution Income For 1 August 2023 to 31 August 2023

Income
Expense Settlement Face Value (Basis of Consideration
Security ISIN Security Code Date Interest Calculation) Notional Income Type Trading Book
BOQ 4.4 02 Aug 2023 161DAY TD IEI278825 2 Aug 2023 3,000,000.00 58,224.66 Security Coupon Interest City of Fremantle - Municipal
SunBank 4.33 07 Aug 2023 182DAY TD IEI276435 7 Aug 2023 1,000,000.00 21,590.68 Security Coupon Interest City of Fremantle - Municipal
MACQ 4.54 28 Aug 2023 181DAY TD IEI1280023 28 Aug 2023 1,000,000.00 22,513.42 Security Coupon Interest City of Fremantle - Municipal
102,328.76

City of Fremantle
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10. Transactions For Period 1 August 2023 to 31 August 2023

Face Face Accrued

Security Deal Acquisition/ Transaction Settlement Value Value Bond Capital Interest Gross Consideration

Security ISIN Code Disposal Date Date Original Current Factor Price Price Price Notional
BOQ 5.4 29 Apr 2024 271DAY TD LC176321  Acquisition 2 Aug 2023 2 Aug 2023 3,000,000.00 3,000,000.00 1.00000000 100.000 0.000 100.000 3,000,000.00
SunBank 5.23 04 Mar 2024 210DAY TD LC176940  Acquisition 7 Aug 2023 7 Aug 2023 1,000,000.00 1,000,000.00 1.00000000 100.000 0.000 100.000 1,000,000.00
JUDO 5.15 09 Aug 2024 364DAY TD LC177678  Acquisition 11 Aug 2023 11 Aug 2023 2,000,000.00 2,000,000.00 1.00000000 100.000 0.000 100.000 2,000,000.00
BENAU 5.2 07 Feb 2024 180DAY TD LC177679  Acquisition 11 Aug 2023 11 Aug 2023 3,000,000.00 3,000,000.00 1.00000000 100.000 0.000 100.000 3,000,000.00
NAB 5.2 11 Jul 2024 330DAY TD LC177875  Acquisition 16 Aug 2023 16 Aug 2023 3,000,000.00 3,000,000.00 1.00000000 100.000 0.000 100.000 3,000,000.00
SunBank 5.25 19 Mar 2024 210DAY TD LC178254  Acquisition 22 Aug 2023 22 Aug 2023 2,000,000.00 2,000,000.00 1.00000000 100.000 0.000 100.000 2,000,000.00
MACQ 4.82 24 May 2024 270DAY TD LC178835  Acquisition 28 Aug 2023 28 Aug 2023 1,000,000.00 1,000,000.00 1.00000000 100.000 0.000 100.000 1,000,000.00
BENAU 5.1 26 Feb 2024 181DAY TD LC178943  Acquisition 29 Aug 2023 29 Aug 2023 5,000,000.00 5,000,000.00 1.00000000 100.000 0.000 100.000 5,000,000.00
NAB 5.1 26 Feb 2024 181DAY TD LC178957  Acquisition 29 Aug 2023 29 Aug 2023 6,000,000.00 6,000,000.00 1.00000000 100.000 0.000 100.000 6,000,000.00
BOQ 5 27 May 2024 270DAY TD LC179093  Acquisition 31 Aug 2023 31 Aug 2023 2,000,000.00 2,000,000.00 1.00000000 100.000 0.000 100.000 2,000,000.00
Westpac 5.19 29 Jan 2024 151DAY TD LC179097  Acquisition 31 Aug 2023 31 Aug 2023 2,000,000.00 2,000,000.00 1.00000000 100.000 0.000 100.000 2,000,000.00
30,000,000.00

Note: 1. The transaction list above excludes transactions associated with At Call securities.

City of Fremantle
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Disclaimer:

Laminar Capital Pty Ltd ABN 33 134 784 740 (AFSL 476686), its officers, employees, agents and associates (“Associates”) from time to time hold interests in securities of, or earn brokerage, fees and other benefits from, corporations or investment vehicles referred to in documents provided to
clients. All information contained herein is confidential and proprietary to Laminar Capital and, accordingly, this material is not to be reproduced in whole or in part or used for any purpose except as authorised by Laminar Capital. It is to be treated as strictly confidential and not disclosed
directly or indirectly to any other person, firm or entity.

Distribution of this information to anyone other than the original recipient and that party's advisers is unauthorised. Any reproduction of these materials, in whole or in part, or the divulgence of any of its contents, without the prior consent of Laminar Capital is prohibited. Any securities
recommendation or comments (including an opinion) contained in this document is general advice only and does not take into account your personal objectives, financial situation or needs. Laminar Capital is not acting in a fiduciary capacity. Recommendations or statements of opinion
expressed may change without notice. You should not act on a recommendation or statement of opinion without first considering the appropriateness of the general advice to your personal circumstances or consulting your investment advisor to determine whether the recommendation or
statement of opinion is appropriate for your investment objectives, financial situation or needs.

Laminar Capital believes that the information contained in this document is accurate when issued. Laminar Capital does not warrant that the information contained herein is accurate, reliable, complete or up-to-date, and, to the fullest extent permitted by law, disclaims all liability of Laminar
Capital and its Associates for any loss or damage suffered by any person by reason of the use by that person of, or their reliance on, any information contained in this document or any error or defect in this document, whether arising from the negligence of Laminar Capital or its Associates or
otherwise. No action should be taken on the basis of or in reliance on the information, opinions or conclusions contained in this document.

Laminar Capital acts as principal when we buy and sell fixed interest securities in the secondary markets. The yield that we quote to you incorporates any margin that we may receive. The margin is the difference between the price at which we, as principal, buy the security and the price at
which we sell the security to you. Laminar Capital may also receive placement fees from Issuers for distributing securities on their behalf.

This document is not, and is not intended to be, an offer or invitation for subscription or sale, or a recommendation, with respect to any securities, nor is it to form the basis of any contract or commitment. This document does not purport to identify the nature of the specific market or other risks
associated with these products. Before entering into any transaction in relation to the products, the investor should ensure that it fully understands the terms of the products and the transaction, relevant risk factors, the nature and extent of the investor’s risk of loss and the nature of the
contractual relationship into which the investor is entering. Prior to investing in these products, an investor should determine, based on its own independent review and such professional advice as it deems appropriate, the economic risks and merits, the legal, tax accounting characteristics and
risk, and the consequences of an investment in them. This is not a substantive commentary or analysis by Laminar Capital and has not been prepared as a research product or comments by a research analyst.

LAMINAR CAPITAL PTY LTD
ACN 134 784 740
WWW.LAMINARCAPITAL.COM.AU

MELBOURNE OFFICE: LEVEL 5 RIALTO NORTH, 525 COLLINS STREET, MELBOURNE, VIC 3000 T 61 3 9001 6990 F 61 3 9001 6933

SYDNEY OFFICE: LEVEL 18 ANGEL PLACE, 123 PITT STREET, SYDNEY NSW, 2000 T 61 2 8094 1230
BRISBANE OFFICE: LEVEL 15 CENTRAL PLAZA 1, 345 QUEEN STREET, BRISBANE QLD, 4000 T 61 7 3123 5370
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